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HHI, SC 29938 

STATE OF SOUTH CAROLINA THIRD AMENDMENT TO MASTER DEED
 
OF WOODLAKE VILLAS HORIZONTAL
 

COUNTY OF Br:AUFORT PROPERTY REGIME
 
Deed Book 365 at page 1342
 
Office of the Clerk of Court
 

Reaufort County 

TO ALL WHOM THESE PRESENTS MAY COME: 

WHEREAS, ~oodlake Villas - Place .est Limited Partnership 
(the "Developer") is a South Carolina Limited Partnership, haVing 1 
its principal place of business located at 22 New Orleans Road, i 
Shipyard Center, Bilton Head Island, South Carolina; and ! 

WHEREAS. the Developer established a hori~ontal property I 
regime known as WOODLAKE VILLAS HORIZONTAL PROPERTY REGIME by ! 
Maater Deed recorded March 18, 1983, in Deed Rook 365 at page I1342 of the Office of the Clerk of Court of Beaufort County; and I 

WHEREAS, the Developer in said Master Deed reserved the I 
right to expand the Regime by filing an amendment to the Maater ,I 
Deed; a ad I' WHEREAS, the Developer haa aatisfied the conditions precedent 
to filing this amendment to expand the Regime, Which conditions
 
precedent are as follows:
 

(8) The improvements constructed on the real property to
 
be added to the Keg~me have been constructed in a manner sub
 j
stantially identical in terms of design, exterior appearance, 
quality of construction, aize, parking and landscaping to the 
e%isting 112 U~its, Limited Com~on Area and Common Area comprising 
the Project. 

(b) All improvements constructed on the additional real
 
property have been constructed in a good and workmanlike msnner
 
and tbe 1mp~Qve.ents are substantially comple~e. 

(c) A certificate as to the satisfaction by the Developer 
of the conditions precedent set forth in Paragraph (b) above . 
have been provided to the Association by an engineer or architect 
approved by the Board of Directors. 

(d) All taxes and other asseasments relating to the real
 
property to be added to the Kegime are psid or funds escrowed
 
covering any period prior to submission to the Regime.
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(e) Mechanics' li~n affidavits or waivera have been 
delivered to the Association evidencing that no person who has 
rendered services or provided materiala in regard to the con
struction of the improvements on the real property to be added 
to the Regime ha any claim which may constitute a lien on 
any portion of the Project, including the real estate and 
improvements to be added thereto; or a title insurance policy 
has been provided to the Association insuring over such liens. 

(f) The Developer has provided with reapect to the reol 
property and improvementB to be added to the Kegime substantially i 
the same warranties thst are contained in Sections 3.4 and 3.5 
of the Master Deed (with the one ,ear time period eet forth in j
Section 3.5(a) to commence upon conveyance of sixty (60%) per 
cent of the Units being added to the Regime); and I 

WU&REAS, the Developer is the owner of that certain real 
property more fully described in Exhibit L of the Master Deed 
and attached hereto located at Hilton Head Island, South Caroli~a; 

and I 
WBE~EAS, the Developer is in the process of constructing ! 

56 condominium units together with common areas and amenities 
on the property described in Exhibit L and known as Phase III; 
a nd 

WHEREAS, the Developer deems it appropriate to expand the 
Woodlake Villas Horizontsl Property Regime by duly executing aDd 
recording this Third Amendment to the Master Deed in the Office 
of the Clerk of Court for Beaufort County, South Carolina; and 

NOW, THEREFORE, KNOW ALL MEN BY TRESE PRESENTS that the 
Developer hereby expands the Woodlake Villas Horizontal Property 
Regiae and subzits the property described in Exhibit L known as 
Phase III, together with all easements, rights and appurtenances 
thereunto belonging, to the provisions of Sections 27-31-10 
through 27-31-300 of the South Carolina Code of Laws (1976) and 
hereby creates thereon a horizontal property regime known as 
WOODLAKE VILLAS HORIZONTAL PROPERTY REGIME. subject to the following: 

AMENDMENT NO. 1 

EXHIBIT B, SITE PLAN, WOODLAKE VILLAS HORIZONTAL PROPERTY 
REGIME is amended by adding the additional recording information 
for the as-bullt survey/site plan for Phase III of Woodlake Villas 
as follows: 

See Plat 300k ~ at Page ~ for Site Plsn
 
for Phase III.
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AMENDMENT NO.2 

EXHIBIT C, FLOOK PLANS, WOODLAKE VILLAS HORIZONTAL PROPERTY 
REGIME 1s amended by adding the additional recording information 
for the floor plana for fbsse III of Woodlake Villas 8S follows: 

See Deed Rook :5l?-.;z.. at Psgea ./e&, ~, ~, 
and ~. for Floor Plans for Phase III. 

AMENDMENT NO. 3 

EXHIBIT F. SCHEDULE OF ASSIGNED VALUES AND fRECENTAGE INTERESTS. 
~OODL~KE VILLAS HORIZONTAL PROPERTY REGIME is amended by deleting 
Exhibit P in ita entirety and substituting the attached Exhibit 
F in lieu thereof. 

AMENDMBNT NO. 4 

As to Phase III Units. the one year time period set forth 
in SectlO" 3.5(a) shall commence upon conveyance of sixty (60%) 
per cent of the Units in Phase III. 

The terms and provisions of the Kaster Deed dated Karch 18, 
1982. shall continue in full force aod effect except as amended 
hereinabove. including without limitation, the description of 
the portious of real property and improvements which constitute 
Units, Common Area and Limited Com~on Area, to the extent neCea
sary to ~ause the additional real property and the improvements 
described in Exhibit L kuown as Phsse III to be treated as fully 
su integral part of the Regime as if said real property and im
provements constituted a portion of the Project as of the effective 
date of the Kaster Deed. 

IN WITNESS WHEREOF, Developer has c8usftd this Tbird Amend
ment to Kaster Deed to be executed this ~ day of JJ2Y~P~ , 
1983. 

WITNESSES:	 WOODLAKE VILLAS - PLACE WEST LIMITED 
PARTNERSHIP. a South Carolina 
limited partnership 

By;	 Fred Rossignol Development 
Corporation (formerly Rossignol 
& Associates, Inc.), its general 
partner 
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WITNESSES: 5y: GFI ASBocia~eR. i~B general 
partner 

STATE OF SoMnt ~,<J/\.) 
) 

COUNTY OF fZlc\tl..ItfJP ) 

BY:~ 7--C___ 
Patrick E. Freer 

PRO B A. T E 

PERSONALLY APPEARED before me ~/Ctf1f-el t.v- Li!ef'!, 
and made oath that s/be Baw the within-named WOODLAKE VILLAS PLACE 
WEST LIMITED PARTNERSHIP by Fred RORsignol Development Corporation 
(formerly aosBi8~ol & ARsociateR, Inc.), its general partner. by 
L. F. Rossignol, III, President, sign. seal and as its act and deed. 
deliver the within written THIRD AMENDMENT TO KASTER DEED OF WOODLAKE 
V~LAS HORIZONTAL PROPERTY REGIME; and that s/be with 
.J-Ih.M!J/:?J.[ wicnessed the execution thereof. 

SWORN TO BEFORE HE THIS 

~:~ IH DEED - M300K 382 ?~ ;19 
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STATE OF SOUTR CAROLINA 
PRO BAT E 

COUNTY 

PERSONALLY APPEARED before lIle ,,10 &nr (!".,.,ne .... 
and aade oath that a/he saw the within-named WOODLAKB VILLAS 
PLACE WEST LIMITED PARTNERSHIF. by GFI ASSOCIATES. ita general 
partner. by Herb King. Lottie Woodward, snd Patrick E. Freer, 
sign. seal and a8 its sct and deed. deliver the within written 
TRIRD AHKNDKE~T TO KASTER DEED OF WOODLAKE VILLAS HO&IZO~AL 

PROPERTY REGIItE; and that a/he with 10ne Ann >.<)MClC:r5 
witnessed the execution thereof. 

SWORN TO BEFORE KE TRIS 

.1!!d day of 

11 
C 

19 83. 

JANE A!'IN SANDERS
 
Notary Public, Soolh Carolina
 
My Cornr-uaston Expifei On;
 

July 29. 1~2
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BEAUFORT COUt!TY !:;':":~_1)~:,"~NT STANClARD5 

. F::':,. '_. -PA6.~ .3 
This is tc ::.. ..... -', 

Plann!~.} C....:':
 
hereon ~ _~.. '. "
 ___0Dewk,>,"." . 
Issuror.cc c i .... ..::_ .. ' 

Date of Pk,.~,,"S ., .. :' ... _-'-_ -,--,e 4/2.1/ fi 2.

~::~:;:~t~~.~~ /1/1}/3 
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~XH.IBrT F 

SCHEDULE OF ASSIGNED	 VALUES AND PERCENTAGE INTERESTS 

~OODLAKE VILLAS HORIZONTAL PROPERTY RECIME 

BUILDING NO. 
AND TYPE UNIT NO. ASSIGNED VAL~!!I~ ASSIG~ED % INTEREST 

ID	 1 ~65,OOO.OO .59523%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

2A	 1 $65,000.00 .59523%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

3A	 1 $65,000.00 .59523%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

4A	 1 $65,000.00 .59523%
 
z $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

5D	 1 $65,000.00 .59523%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

30e	 1 $65,000.00 .59523%
 
2 $65,000.00 .59523%
 
3 $65,000,00 ,59523%
 
4 $6.5,000.00 .595231
 

He	 1 $65,000.00 .59523%
 
2 $65,000.00 • .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

3ZC	 1 $65,000.00 .59523%
 
2 $65,000.00 ,59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

33R	 1 $65,000,00 .5952H
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

34C	 1 $65,000.00 .59523%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
 

35C	 1 $65,000.00 .5952J%
 
2 $65,000.00 .59523%
 
3 $65,000.00 .59523%
 
4 $65,000.00 .59523%
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BUILDING NO. 
AND TYPE UNIT NO. ASSIGNED VALUATION t::lASSIGNED % INTEREST 

'" 
w 
~16D	 1, ~65.000.00 a: .59523% 

2 ~65.000.00 
<L .59523% 

3 $65.000.00 .59523%NI-'> 
4 $65.000.00 ~o:> .59523% 

l1A 1 $65,000.00 .59523%" 
2 $65,000.00	 .595231""~ 
3 $65.000.00 0'" . 59523% ~ .... 
4 $65,000.00 z .59523% 

];::0l8B	 1 ~65,OOO.00 .59523% 
2 $65,000.00 I .59523%o&:""' 
3 $65.000.00 w.,.. .59523% 

w Cil4 $65,000.00 ,:> ... .59523% 
19C 1 $65.000.00 z ~ .59523%.... a: 2 $65.000.00	 .59523% 

3 $65,000.00	 .59523% 
4 $65,000.00 ~~ .59523% 

.. I.L
28A 1 $65,000.00 .59523% 

. I 2 $65.000.00 .59523% 
I 3 $65,000.00 .59523% 

4 $65,000.00 .59523% 
29B 1 $65,000.00 .59523:1:I	 2 $65,000.00	 .59523%I 

3 $65,000.00	 .59523%I 
4 $65,000.00	 .59523%I 

I 
42:8 1 $65,000.00 .59523% 

2 $65,000.00 .595231 
3 $65,000.00 .59523% '" 
4 $65,000.00	 .59523% 

43C	 1 $65,000.00 .59523% 
2 $65,000.00 .59523% 
3 $65,000.00 .59523% r 
4 $65.000.00	 .59523% I 

I 
r 4411 1 $65,000.00 .59523% 

2 $65,000.00 .59523% 
3 $65,000.00 .59523% 1\' 
4 $65,000.00	 .59523% 

45C	 1 $65,000.00 .59523% 
2 $65.000.00 .59523% 
3 $65,000.00 .59523% 
4 $65,000.00 .59523% 

Hc	 1 $65.000.00 .59523% 
2 $65.000.00 .5952n 
3 $65,000.00 .59523% 
4 $65,000.00 .59523% 

4811 1 $65,000.00 .59523% 
2 $65.000.00 .59523% 
3 $65,000.00 .59523% 
4 $65.000.00 .59523% 

49C 1 $65.000.00 .59523% 
2 $65,000.00 .59523% 
3 $65.000.00 .59523% 
4 $65,000.00 .59523% 

50B 1 $65.000.00 .59523% 
2 $65,000.00 .59523% 
3 $65,000.00 .59523% 
4 $65.000.00 .59523% 
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The co~mon element interests sbown above and elsewbere in this 
Exhibit F have been rounded off to the nearest .000011 without exceeding 
1001. The interest appertaining to any Unit can be determined more 
precisely by dividing the value of that Unit by the value of all the 
Units as those values are shown above. 

In the event the Developer elects to expand the Regime as provided 
in Article XIII of tbe Master Deed, all Units added to the Regi~e shall 
have the following valuations: 

Dese ription Asaigned Valuation 

All 2 Bedroom Units
 
not border!n8 a lake $65,000.00
 

All 2 Bedroom Units
 
bordering a lake $65,000.00
 

The Percentage Interest appurtenant to each Unit of the Regime shall 
thereafter be established in accordance with the following formula: 

FIlfl' IN DEED - l' BOOK 382 PAGE 62L 
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Percents8e Interest of each Unit. 

Valuation of the resp~ctive Unit as set forth in 
this Exhi bi t F 

A Aggregate Valuation of all Units existing in the 
Regime and added to the Regime as prOVided in 
Article XIII of the Master Deed. 

The follOWing charts demonstrate the adjustment 1n the Percentage 
Interests assumin8 that Pbase IV is added to the Regime. (Bovever, 
the exact adjustment of Percentage Interests is not subject to calculation 
until the exact number and size of all Units to be added to the Regime is 
established.) In the event that an addition of Units to the Regime results 
in a calculation of percentage interests in accordance Yith the above 
formula which do not total 100%. the amount necessary to bring such total 
to 100% shall be allocated by the Board of Directors. 
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ASSIGNED PERCENTAGE INTERESTS
 
ASSUHING PHASE IV IS ADDED TO THE REGIME
 

32 ADDITIONAL 24 ADDITIONAL 
UNITS ASSIGNED VALUATION 2 BEDROOK UNITS ~ 2 BEDROOK UNITS-LAKEFROHT 

2- Bedrooll
 
(PhAse I) $6~,OOO.00 .44642%
 

;l 
2 Bedrooa-

Lakefront
 
(Phase I) $65,000.00 .44642%
 

2 Bedroom
 
(Phase II) $65,000.00 .44642%
 

0. ~2 Bedroolll-
Lakefront 
(Phase II) $65,000.00 .44642% 

2 Bedrooll.
 
(Phase Ill) $65,000.00 .44642%
 

2 Bedroolll-

Lakefront
 
(Phase III) $6~,OOO.00 .44642%
 

2 Bedroolll
 
(Phase IV) $65,000.00 .44642%
 

2 Bedrooll 
L.kefront
 
(Phase IV) $65,000.00 .44642%
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EXHIBIT L 

LEGAL DESCRIPTION OF PHASE III LAND 

WOODLAKE VILLAS HORIZONTAL PROPERTY REGIME 

ALL that certain piece. parcel or tract of l&nd, together uith 
any i~pro.ementa thereon, aituate, lying and being on Bilton 
Head Island, Beaufort County. South Carolina. eontaining 6.22 
aerea. and being more fUlly shown aa Phase IlIon a plat pre
pared by Coastal Sur~eying Co •• Inc •• dated Deeember 30, 1981. 
last revised Hareh 7. 1983. and recorded in tbe Office 
of tbe Clerk of Court for Beaufort County in Plat Book 31 
at Page 66; aaid property being bounded on the eaat by 
property of Hilton Head Terrace. on the Bouth by property of 
Bilton Tead Terrace and Phaae IV (6.66 acrea). on the west by 
property of Lynn Smith. and on the north by Phase II (6.54 
aeres) and Pbase I (8.58 aeres), and having sueh coursea, metes. 
measurements. and boundaries as shown on the aforesaid plat 
whieh is incorporated herein by reference. 

The above described property i. a portion of the property con
veyed to Woodlake Villas - Place Weat Limited Partnership hy 
deed of Sentry Engineering & Construction, Ine •• dated February 
13, 1982. and recorded in the Offiee of the Clerk of Court 
for Beauf~rt County in Deed Book 341 at page 1884. 
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The "A.-Built Survey of Woodlake Villas Phase III", dated February 17, 1983, 

last reviaed November 8, 1983, by Coastal Surveying Co., Inc., fully and 

accurat~lJ depi~ts) within reasonable construction tolerances the lay-out I 

location, number/letter identification of the building and units contained 

therein~ WhLCh survey is reco~ded in the office of the Clerk of Court f~r 

Beaufort County, South Carolina, Plat BOOk3.L, Page «Oe. 

David M. Nichol 

ate 

Comprehensive Areh,tects 

~I~-V IN ~EED - MBOOK 382 PAGE 627 
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STATE OF SOUTH CAROLINA POURTH AMENDMENT TO MAStER DBED 
OF WOODLAKE VILLAS HORIZONTAL 

COUNTY OP BEAUFORT PROPERTY RBGIMB
 
Deed Book 365 at page 1342
 
Office of tbe Clerk of Court
 

Beaufort County 

TO ALL WHOM TUESH PRESENTS MAY COKE: 

WHERBAS, Woodlake V~llas - Place West Limited Partnership 
(the -Developer") is a South Carolina Limited Partnersbip, having 
its principal place of business located at 22 Nev Orleans Road, 
Shipyard Center, Hilton Head Island, South Carolina; and 

WHEREAS, the Developer established a horizontal property 
regime known as WOODLAKB VILLAS HORIZONTAL PROPBRTY REGIM! by 
Kaster Deed recorded Karcb 18, 1983, In Deed Book 365 at page 
1342 of the Office of tbe Clerk of Court of Beaufort County; and 

WHEREAS, the Developer in said Master Deed reserved tbe 
rigbt to expand the Regime by filing an amendment to tbe Master 
Deed; and 

WHEREAS. tbe Develo~er haa satisfied tbe conditions precedent 
to filing this amendment to expand the Regime, vhich conditions 
precedeot are as follows: 

<a) The improvements constructed on tbe real property to 
be sdded to the Regime bave been constructed io a manner sub
stantially identical in terms of design, exterior appearance, 
quality of construction, size, parking and landscaping to the 
existing 168 Units, Limited COR.on Area and CORRon Area cOmpris~ng 
tbe Project. 

(b) All ~RproveRents constructed on the additional real 
property have been constructed in a good and vorkmanlike aanoer 
and the improvements are substantially complete. 

(c) A eertificate a8 to the satisfaction by the Developer 
of the conditions precedent set forth in Paragraph (b) above 
have been provided to tbe Association by an engineer or architect 
approved by tbe Board of Directors. 

(d) &11 taxeB and other aBsess.eots relating to the real 
property to be added to the Regiae are paid or funds escrowed 
covering any period prior to submission to the Regiae. 

FILED IN D£ED - /'I BOOK 394 
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(e) Mechanics' lien affidavits or waivers have been 
delivered to the Association evidencing that no pe~son who h~8 
rendered service. or provided materials in regard to the con
Itruction of the imp~ovements on the real property to be added 
to the Relime ha. any claim which Ray constitute a lien on 
any po~tion of the Project, including the real estate and 
improveaent. to be added tbereto; or a title insurance policy 
bas been p~ovided to the Association insuring over such liens. 

(f) The Developer has provided with respect to the real 
property and improvements to be added to the Regime substantially 
the same warrantlas that a~e contained in Sections 3.4 snd 3.5 
of the Master Dead (with the one year time period set forth in 
Section 3.5(a) to commence upon conveyance of sixty (60%) per 
cent of the Unite being added to the Regiae); and 

,. WHEREAS, the Developer is the owner of that certain 
property aore fully described in Exhibit M of the Master 
and attached hereto located at Bilton Head Island, South 
and 

real 
Deed 
Carolins; 

WHEREAS, the Developer is in the process of constructing 
56 condominium units together with co.mon areas and amenities 
On the property described in Bxhibit M and known as Phase IV; 
and 

WHEREAS, the Developer deems it appropriate to expand the 
Woodlake Villas Horizontal property Regiae by duly executing and 
recordinl this Pourth Amendment to the Master need in the Office 
of the Clerk of Court for Beaufort County, South Carolina; and 

HOW, THEREPORE, KNOW ALL MEN BY THESE PRESENTS that the 
Developer hereby e~pands the Woodlake Villas Horizontal Property 
Regiae and submits the property described in Exhibit M known as 
Phase IV, tOlether with all easements, right. and appurtecances 
thereunto belon8inl, to the provisioca of Sections 27-31-10 
through 27-31-300 of the South Carolina Code of Lays (1976) and 
hereby creates thereon a horizontal property regime known as 
WOODLAKE VILLAS HORIZONTAL PROPERTY REGIME, 

AMENDMENT NO. 1 

EXHIBIT B. SITE PLAN. WOODLAKE VILLAS 
REGIME 1s aaended by adding the additional 
for the as-built survey/site plan for Phase 
as folloys: 

See Plat Book ~ at Page ~ for 
for Phase IV. 

subject to the folloving: 

HORIZONTAL PROPERTY 
recording information 

IV of Woodlake Villas 

Site Plan 

FILED IN DEED - /'l BOOK 394 PAGE 876 
FILED AT 151500 ON 9S./1lY134
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AMENDMENT NO. 2 

EXHIBIT C. FLOOR PLANS. WOODLAKE VILLAS HORIZONTAL PROPERTY 
KEGIM! is amended by adding the additional recording information 
for the floor plaos for Phase IV of Woodlake Villaa aa followa: 

See Deed Book ~ at Pages~. ¥f-7.~,
 
and ~. for Floor Plans for Phase IV.
 

AMENDMENT NO. 3 

EXHIBIT F. SCHEDULB OF ASSIGNED VALUBS-AND PEECENTAGE INTERESTS. 
WOODLAKB VILLAS HORIZONTAL PROPERTY REGIHE la amended by deleting 
Exhibit F in ita entirety and subatituting tbe attached Exhibit 
r in lieu thereof. 

AMENDMENT NO. 4 

As to Phase IV Unite. tbe one year time period Bet forth 
in Section 3.5(8) shall COnaence upon conveyance of aixty (60%) 
per cent of the Unita in Phase IV. 

The terAS and prOVisions of the "aater Deed dated March 18, 
riS2, ahall continue in full force and effect except 8S amended 
bereinabove, including without liaitation. the descriptiou of 
the portions of real property and improvements which conatitute 
Unita. Co••on Area aud Limited Common Area. to the extent neces
aary to cause the additional real property and tbe improvements 
deseribed in Exbibit H known aa Pbase IV to be treated 8S fully 
an iDtegral part of tbe Regime a8 if said real property and im
prove.enta conatituted a pnrtion of the Project as of the effeetive 
date of the Maater Deed. 

IN WITNESS WBE&EOF. Developer baa ca~s~ this FOU~ ~nd-
ment to Haater Deed to be executed thia ~ day of 11M • 
1984. 

llITNBSSES:	 IlOODLA~B VILLAS - PLACE WBST LIMITED 
PARTNERSHIP. a South Carolina 
limited partnership 

By:	 Fred R08signol Development 
Corporation (formerly R08signo1 
& AS8oc1atea, ~nc.). ita general 
partner 

RY:~ 
L. l'4R08iii;I 

FIlED	 IN DEED - 1'1 BOOK 394 PRGE 877 
FILED In 151000 ON 65/10/84 
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IlITNESSKS: By:	 GFI Associaces. ics general 
parCner 

By: ~:.--------
-::p:-"a'::t":r~lC-:':::";k""""E;;-.-':-r-e-e-,r------- 

STUE Of FLORIDA ) 
) PRO BAT Jl 

COUNTY OF SARASOTA ) 

PERSONALLY APPEARED before ae "\jaf\!\'C-- iksb'l -""etL.-
and aade oath that s/he sav the vithin-na.ed WOODLAKE VILLAS - PLACE 
WKST LIMITED PARTNERSHIP by fred Rossignol Deve10pmenc Corporation 
(for.sr1y Rossignol & Associates. Inc.), its general partner, by 
L. F. Rosslgno1, 111, Presldent. sign. seal and as its sct and deed, 
deliver the within FOORTH AMENDKENT TO MASTER DEED OF WOODLAKE 
VILLAS aORIZOIiUL PROPERTY REGIMEj and that s/he vi th J-w,. G·=fe4.k 
_________________ vitnessed tbe e%eeution thereof~ --~ 

SWORN TO BEFORE ME THIS 

FILED IN DEED - 1'1 BOOK 394 PA6E 978 
FILED RT 151500 00 05/19/84 
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STATK OF SOOTH CAROLINA ) 
) PROBATE 

COUNTY ) 

PKKSONALLY APPURED before.e PatrIe! a S, B'rOwn , 
and .ade oath that Blhe Baw the within-named WOODLAKB VILLAS 
PLACE WIST LIMITED PARTNERSHIP. by GIl ASSOCIATES, it. general 
partner, by Kerb King, Lottie Woodward, aud Patrick B. Freer, 
11&D, seal and aB it. act and deed, deliver the within written 
FOURTH AMENDMENT TO KASTER DBED OF WOO~AKB VILLAS KORI~QHTAL 

PROPBRTY REGIME; and that Blbe w1th ;J4I1e Ann 5an<:!tl/5 
vicnea.ed the execution thereof. 

SVORN ~O BBFORB HB 'IBIS 

FILED IN DEED - 11 £lOl:JI< 394 POOE 979 
FlLEJ.) AT 151500 00 95/19/84 
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EXHIBIT F
 

SCHEDULE OF ASSIGNED VALUES AND PK1CKWTAGE INTERESTS
 

WOODLAKE VILLAS HORIZONTAL PROPERTY RIGI"I
 

BUILDING NO. 
AND TYPI 

1D 
"! 

2A 

3A 

41. 

SO 

30e 

HC 

32C 

33B 

He 

35C 

:1 
~,,, ..,,,,,,.,.,,-~ .... 

UNIT NO. ASSIGNED VALUATION 

1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65.000.00 
) $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 ('65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 ~65,000.OO 

2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $6S,OOO.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
4 $65,000.00 
1 $65,000.00 
2 $65,000.00 
3 $65,000.00 
it $65,000.00 

ASSIGNID X INTEREST 

.44642% 

.446421 

.44642% 

.44642% 

.44642% 

.446421 

.4464:U: 

.44642% 

.446411 

.44642% 

.44642% 

.446421 

.44642% 

.446421 

.44642% 

.44&421 

.44642% 

.446421 

.44642% 

.446421 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% ..,..,	 .44642% 
....-	 .44642%rr 
1;1;9	 .44642% 

. 44642%:n'"-o=<: .4464ZI 
_0 
Ulm .44642l 
Cft~ .4464Z%
l!l, .44642% 

.44642%~3 
til .114642% 

(!;)O
U1C>	 .446421 
~;>I; .44642% 
<SO .44642%
~e.-l 
.... <o	 , 44642%.... 

.44642%
 
"U .446421
 
:0 

~ 

:g 
<S> 



':\ 

;$ 
~ iUILlllNC NO. 

AND TYPE UNIT NO. ASSIGNED VALUATION ASSIGNED % INTEREST 

36C 1 $65,000.1)0 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

37B 1 $65.000.00 .44642% 
2 $65,000.00 .44642% 
3 $65.000.00 .44642% 
4 $65.000.00 .44642% 

46C 1 $6.5,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65.000.00 .44642% 

6B 1 $65.000.00 .44642% 
2 $65,000.00 .44642% 
3 $65.000.00 .44642% 
4 $65.000.00 .44642% 

7A 1 $6.5.000.00 .44642% 
2 $65.000.00 .44642% 
3 $65.000.00 .446421 
4 $65.000.00 .44642% 

Be 1 $65.000.00 .44642% 
2 $65.000.00 .44642% 
3 $6.5.000.00 .44642% 
4 $65.000.00 .44642% 

9A 1 $65,000.00 .446421 
2 $65.000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

lOB 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65.000.00 .44642% 
4 $65,000.00 .44642% 

l1A 1 $65,000.00 .44642% 
2 $65.000.00 .44642% 
3 
4 

$65.000.00 
$65.000.00 ..,.., .44642% 

.44642% 
12D 1 

2 
$65.000.00 
$65.000.00 ~~ .44642% 

.44642% 
3 
4 

$65.000.00 
$65,000.00 

D ... ..... :z: .44642% 
.44642% 

13A 1 
1 

$65,000.00 
$65,000.00 

::n~_mg:Q 
.44642% 
.44642% 

3 $65,000.00 Cl;ll .44642% 
4 $65,000.00 C:i!; .44642% 

14A 1 $65,000.00 ~~ .44641% 
2 $65,000.00 C{'~ .44642% 

He 

3 
4 
1 
2 

$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 

Q; 
ci, ..... 
.... 'J).... 

.44642% 

.44642% 

.44642% 

.44642% 
3 $65,000.00 i!l .44642% 

3ac 
4 
1 

$65,000.00 
$65,000.00 

m .44642% 
.44642% 

2 
3 

$65,000.00 
$65,000.00 

00 

~ 
.44642% 
.44642% 

4 $65,000.00 .44642% 

EXHIBIT F - Page Two 
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BUIl.DING NO.;l 
~ AND TYPE UNIT NO. ASSIGNBD VALUATION ASSIGNED % INTEREST 

i 
160	 1 $65,000.00 .44642%~ 2 $65,000.00 .44642% 

3 $65,000.00 .44642% 
4 $65.000.00 .44642% 

171.	 1 $65,000.00 .44642.% 
2 $65,000.00 .44642.% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

18B	 1 $65.000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

19C	 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

281.	 1 $65,000.00 .44642% 
2 $65,000.00 .44641% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

29B	 1 $65,000.00 .44642% 
2 $65,000.00 .446421 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

421	 1 $65,000.00 .44642% 
2 $65.000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

43C	 1 $65,000.00 .446421 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44641% 

44B	 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

45C	 1 $65,000.00 .44642% 
2 $65,000.00 " " .44642% 
3 $65,000.00 -- .44642%r-r

~~4 $65,000.00	 .44642% 
::0

2 $65,000.00 ... 0 .44642% 
3 $65,000.00 ... IT1 .44642% 

47C	 1 $65,000.00 ... :z .44642% 

UI IT1 

4 $65,000.00 <.no .44642% 
481 1 $65,000.00 .44642%~l 

2 $65,000.00 23: .44642% 
3 $65,000.00 IJ:l .44642% 
4 $65,000.00 ~~ .44642% 

49C 1 $65,000.00 .44642%~ 2 $65.000.00	 .44642%
'R~3 $65.000.00 ~ .44642% 

4 $65,000.00 .446421 
50B 1 $65,000.00 ." .44642%iB2 $65,000.00	 .446421ITI 

3 $65,000.00 .44642% 
4 $65,000.00 &l .44642% 

'" 
EXHIBIT F - Page Three 
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;.~,;; . BUILDING NO. 
"ND TYPE UNIT NO. ASSIGNED VALUATION ASSIGNED % IMTERESr 

'I 
I 

20A 1 
2 
3 

$65,000.00 
$65,000.00 
$65,000.00 

.44642% 

.44642% 

.44642% 
.~ 4 $65,000.00 .44642% 

211 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

2ze 1 $65,000.00 .44642% 
2 $65,000.00 .44641% 
3 $65,000.00 .44642% 
4 $65,000.00 .446421 

HC 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .446421 
4 $65,000.00 .44642% 

521 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

23 .. 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

24B 1 $65,000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .446421 

2SD 1 $65.000.00 .44642% 
2 $65,000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .4464.2% 

53C 1 $65,000.00 .44642% 
2 $65.000.00 .44642% 
3 $65,000.00 .44642% 
4 $65,000.00 .44642% 

54B 

2fiA 

1 
2 
3 
4 
1 

$65,000.00 
$65,000.00 
$65.000.00 
$65,000.00 
$65.000.00 

""""....... ee 
:0 .... 
-IZ 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

27. 

2 
3 
4 
1 
2 
] 

$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65.000.00 
$65.000.00 

<n~ 
~"'aq'=" 
01 

2::r 
~2:: 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

.44642% 

55C 
4 
1 
2 
3 

$65.000.00 
$65.000.00 
$65,000.00 
$65.000.00 

~~ 
a;
-, 
cou 
~\O 

"" 

.44642% 

.44642% 

.446421 

.44642% 

56B 
4 
1 
2 

$65.000.00 
$65.000.00 
$65,000.00 

" D m 
.446421 
.44642% 
.44641% 

3 
4 

$65,000.00 
$65.000.00 

co co 
lA 

.44642% 

.44642% 

EXHIBIT P - Page Four 



BUILDING NO. 
AND TYPE UNIT NO. ASSIGNED VALUATION ASSIGNBD % INTBRBST 

He 

40C 

4lC 

1 
2 
3 
4 
1 
2 
3 
4 
1 
2 
J 
4 

$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 
$65,000.00 

.44642% 

.44642% 

.44642% 
• 4461t21 
.44641% 
.446421 
.44642% 
.44642% 
.44642% 
.44642% 
.44642% 
.44642% 

224 Units $14,560,000.00 100.00000% 

The co••on eleaeut interests shown above and elsewhere iu this 
gxbibit F have been rounded off to the nearest .00001% without exeeeding 
100%. The intereat appertaining to any Unit can be deterained aore 
preeisely by dividing the value of that Unit by the value of all the 
Uuita .a those values are shown above. 

FILED IN DEED - H BOOK 394 PAGE 8S4 
FILED AT 151500 ON 85/19184 
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EXllUI'r H 

LEGAL DESCRIPTION OP PBASE IV LAND 

WOODLAKE VILLAS RORIZONTAL PROPERTY REGIME 

ALL that eertain pieee, pareel or traet of land, together with 
any improvementa thereon, eituate, lying and being on Bilton 
Read Ialand, Beaufort County, South Carolina, eontaining 6.66 
acrea, and being more fully shown as Phaee IV on a plat pre
pared by Coastal Surveying Co., Inc., dated Deceaber 30, 1981, 
laBt reVised Kareh 7, 1983, and reeorded in the Offiee of 
the Clerk of Court for Beaufort County in Plat Sook -l!--
at Page 66 ; Baid property beiog bounded on tbe east by 
property~lton Bead Terraee, 00 the south by property NIF 
of Lynn Saith, on the weat by property HIF of Lynn Saith, and 
on the north by Pbase III (6.22 acrel) and haVing such coUreeB, 
.etea, melaureaents, and boundaries aa ahown on the aforeBaid 
plat which ia ineorporated herein by reference. 

The above described property is a partion of the property con
veyed to Woodlake Villas - Place Welt Limited Partoership by 
deed of Sentry Bngioeering & Construction, Ine., dated February 
13, 1982, and recorded in the Office of the Clerk of Court 
for Beaufort Couoty in Deed Book 341 at page 1884. 

FILED IN DEED - 11 BOO< 394 PAGE 885 
FILED AT 151500 OH 05/19/S4 
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WOODUJCE VILLAS FOUR 
A CONDOKIIfIUM 

HILTON HllAD, SOUTH CJ,P.OLlNA 

FILED IN DEED - 11 BOOK 394 POOE 
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RECORDED 
BEAU~'Uk'~'~UUl'f;'Y :3C . feD2010 Oct -25 12:25 PM 

BK02977 PGS 151)7-1569A~~G. --6~ 
BEAUFORT COUNTY AUDITOR FILE NUM 2010039660 

07130/2010 12:55:52 PM 
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STATE OF SOUTH CAROLINA ) 
) FIFTH AMENDMENT to the 
) MASTER DEED of 
) WOODLAKE VILLAS 
) HORIZONTAL PROPERTY REGIME 

COUNTY OF BEAUFORT ) 

To ALL WHOM THESE PRESENTS MA Y COME: 

WHEREAS. WOODLAKE VILLAS HORlZONTAL PROPERTY REGIME (the 
"Regime") was established by Master Deed recorded March 18, 1983, in Deed Book 365 at 
Page 1342 of the Office of the Clerk of Court of Beaufort County; and 

WHEREAS, pursuant to Article XIV, Section 14.2, the Board ofDirectors proposed 
this fifth amendment. composed of six separate changes to the Master Deed; and 

WHEREAS, Notice of the subject matter of the proposed fifth amendment was 
included in the notice of the meeting of the Woodlake Villas Property Owners Association, 
Inc. (the "Association"), at which such fifth amendment was to be considered; and 

WHEREAS, Voting on the proposed fifth amendment was done via written ballot 
under procedures duly adopted by the Board and notice of such procedures was given to all 
members of the Association; and 

WHEREAS, the Board has certified each and every change of this amendment as 
having been duly adopted by the vote of Owners representing at least sixty-seven percent 
(67%) of the Total Percentage Interests; and 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that the Master 
Deed of Woodlake Villas Horizontal Property Regime, as amended, is further amended as 
follows: 
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I. Article In is hereby amended to include new Section 3.7 as follows: 

"Section 3.7. Restriction on Multiple Unit Ownership. No more than ten percent 
(10%) ofall units may be owned by a single entity. For purposes ofthis Section 3.7, the term 
"single entity" shall mean the same individual, the individual's immediate family (parents, 
spouse, children) or an investor group, limited liability company, partnership, or corporation 
in which an individual and the individual's immediate family hold a fifty-percent or more 
interest in such investor group, limited liability company, partnership, or corporation." 

2. Article III is hereby amended to include new Section 3.8 as follows: 

"Section 3.8. Restriction on Non-Residential Space. No more than twenty percent 
(20%) of the project can consist of non-residential space. No more than twenty percent 
(20%) of the Property's total floor area can be used for commercial purposes. Any 
commercial portion of the project must be homogenous with residential use which is free of 
adverse conditions to the occupants of the individual condominium units." 

3. Article IV is hereby amended to re-designate current Section 4,5(d) as Section 
4.5(e) and add new Section 4.5(d) as follows: 

"(d) In any legal action brought by the Association against an Owner or in any 
foreclosure ofthe Association's lien against the Unit Estate, Owner waives any and all right 
to the exemption otherwise granted Owner under s.c. Code Ann. §15-41-30(A)(l) as said 
statute currently exists or is hereafter amended or any other homestead exemption which may 
be subsequently enacted. This shall be deemed a full and contractual waiver of the 
homestead exemption under §15-41-30(A)(l) and any adjustment thereto under §15-41 ~ 

30(B). 

4. Article IV is hereby amended to include new Section 4.7(b) as follows: 

"(b) The Association must have at least ten percent (10%) of its annual budgeted 
income designated for replacement reserves and adequate funds budgeted for the insurance 
deductible.., 

5. Article V is hereby amended to include new Section 5.9 as follows: 

"Section 5.9. Owner's Coverage. All Owners shall obtain an individual condominium 
owners hazard insurance policy (sometimes known as a "walls-in" or HO-6 policy) that 
covers the interior of the Unit, including but not limited to replacement of interior 
improvements, betterment coverage, and personal property such as interior flooring, 
cabinetry, wall coverings, lighting and other items not covered by the Association's master 



policy. The HO-6 or similar policy must provide coverage in an amount that is no less than 
twenty percent (20%) ofthe condominium unit's appraised value, must include replacement 
of improvements and betterment coverage to cover any improvements made by Owner, and 
must include special assessment coverage of not less than 1I224th (.0045) of the deductible 
of the Association's master policy(s) or Two Thousand Dollars ($2,000) whichever is 
greater. " 

6. Article XIV is hereby amended to revise Section 14.2(b) to read as follows: 

"(b) Adoption. The Master Deed and the By-Laws may be amended at any time and 
from time to time at a meeting of the Association called in accordance with the Bylaws and 
this Master Deed upon the majority vote of Owners representing at least fifty-one percent 
(51 %) of the Total Percentage Interests." 

IN WITNESS WHEREOF, the President of the Association has caused this Fifth 
Amendment to Master Deed to be executed this O?i' ~ day of Fr ' 
20 /0 . 

WITNESSES:	 WOODLAKE VILLAS OWNERS 
ASSOCIATION, INC. 

By: 



STATE OF SOUTH CAROLINA ) 
) PROBATE 

COUNTY OF BEAUFORT ) 

PERSONALL Y APPEARED before me ,yL'c,bae-1 HalAla-ill e-Z4k . 
and made oath that :s;fhe saw the within-named (h vl'G b'Vl<X. l)cvVt\; v~ : 

President ofthe Woodlake Villas Owners Association, Inc., sign, seal and as i act and deed, 
deliver the within FIFTH AMENDMENT TO MASTER DEED OF WOODLAKE VILLAS 
HORIZONTAL PROPERTY REGIME, and that s/he with S+evev, ,4., Bel ter-. 
witnessed the execution thereof. 

SWORN TO before me this a~~day 
of , 20~. 


