
OF 

WOODLAKE VILLAS OWNERS ASSOC!ATION~ INC. 

ARTICLE I 

General 

Section 1.1. Definitiops. The terms used in these Bylaws, 
unless the eontext r~~uires otherwise or unless otherw1ge speclf1e~ 

herein, shall have the same meanin~ as the r.ecorded Master Deed of 
Woodlake Villas Horizontal Property Regime to which the~e Bylaws 
are annexed. 

S&ction 1. 2. Appl~.!.~. These Bylaws are adopted pur-
suant to the Act and shall govern the operation of the Regime by 
the Association. These &ylaws sb&11 be binding upon all Owners 
and lessees of Owners, their families, invitees and guests. 

Section 1.3. Conflicts with the Act. These Bylaws are set 
forth to comply with the Act and the Mastei Deed and in the event 
~ny of th~ p~Qvigious hereof conflict therewith, tbe provision, 
of the Ac~ and/or the Master Deed shall control. 

Section 1.4. Incorporation of Master D~ed by Reference~ The 
provisions of the Master Deed, to the extent reqUired by the Act 
to h~ Oet forth in the Bylaws, shall be deemed to b~ 1ncorporated 
herein ~nd all ;uch provisions of the Master Deed shall be deemed 
Bylaw provisions for purposes of satiHfying the requirements of 
the Act. 

ARTICLE. II 

Section 2.1. Name. The na~e of the Associ~t1on is Woodlak~ 

Villas Owners Associat1On, Iue. 

Section 2.2. Location. The principal office of the 
Association e h e Ll, be-r;ca~within the Project at Hilt.un He21d 
Island t Beaufort County, South CaroliDa, but meetlngG of the 
Board of Directors Gay be held ~t any other location designated 
by the Board of Directors in accordance with the provisions ~~ 

these Bylaws. 
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Se~t1(H'l 2.3. H'lmb~J;'lJhi~.. El\c.h l)wtler of &. h.e or UI1.d:'i.vided 
fee IDter~ot lQ .Dy lDlt 8bal1be a m~.be~ of the Assoc18tloD, ex
cludi~g ~er~on~ who hold ~uch interest u~d~r ~ d~ed to se~ure 
.~bt. mQrtg~ge or d~.d of tr~~t. Hember~hlp iD th~ Asaoclatlon 
ahall be confined to ~ucb OJBero end ~h811 be .ppurtenant to and 
1uaeparable from Unit ownerBblp. Such Owner o r Owners of each 
Unit shall deeignate in writing deliver.ed to the Secretary oue 
~~mb~rof tbe A~aocl~t1ofi fto~ amodg each Owner or Owners of ~uch 
Unit t or a member of the immediate family of sue n Owner or Owners. 
and such UlelDbe r shall represent the Owner or Ownefa of s ucb U'l.li t 
in connection with the acttvit.les of the A~soci4tion afid shall 
exerciae the voting rights thereof. Such clee1gD&tion ah411 be 
valid until revoked in wIiting deliv~red to the Sec~etary or 
~Dtil auch Owne~ salls his UDit, Whichever evant gh&11 first 
occur. No Owu~r shall be required to pay 3ny con~ideratl~fi 

whatsoever for his wembership. 

ARTICLE III 

Me e ~ i n!U.!__M~ b e r s_ 

Section 3.1. Pla~_9t Meeting., Meetings of the A~sociat:ion
 
5h~11 be held at th~ Project at such auitsble place convenient to
 
the members as may be designat0d by the aoa~d of Dir~ctorG..
 

Section 3.2. Alln':1~l ~t1~:- The first an nu a I meeting of 
the members ahall be held not later than the ~ar11er of. (1) 120 
days after the ~ate by which 751 of the unite have been conveyed 
to Owners; or (2) on December I, 1983. Tbereafter, regular 
~finu~l ~~atingr sh~ll be held on the first Satu~day in December 
of each calend~r year unless otb~rwi6e prov1de~ by t~~ membera at 
any previous meeting. If the date of the annu&l meeting ~hall fall 
on a legal holiday, the meeting shall be held at the Bame hour on 
the next folloWing bUBinaB~ day. 

Section 3.3. Special ijeet1ngs. Special meetings of the 
AscociatioD may be called ~t any time by the Presid~nt. by r~so

lution of the ~oard of Dir~ctor~» or upon the receipt of the Secre~~ry 

of a petition signed by members holding greater tha~ ten (lOX) 
per c~nt of the Total Percentage Interests. The call of a special 
me~tlng ahall be by notice stating the date. time, place. pUEpD~e 

and order of business of such spe~1Bl meeting. Only the buaine88 
stated in the notice may be transacted at a .peelal ~8etlnl' 

Section 3.4. Notice of~~t1ng. The Secretary Ghsll mail 
a notice of each annual or special meeting, stating the purpose 
tber~of as well as the time and place Where it i~ to b. held. to 
each member at the last &ddreas Qf auch member fur~i~bed to the 
S=cret:rr not le~s th~n 10 daye or mor~ than 50 days b~for.e tbe 
date of such weet1ng. M~illng notice $5 herein provided sh~11 

be deemed delivery thereof. Any membe~ may waive notice of tb~ 
meeting in writing either before or after the mBeting. AttendaDce 
of $ member at a ~eeting. either in pef80n or by proxy. ~~cept 

for the purpose of s t e t Ln g, at t h e beg:i,nn1ng of the meeting. Slny 
objection to the tr$ft68ctiun of business, Shall eouetitute walv~r 
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total 

of notice and .~y obje~tloD of eny D.ta~~ what30eV8r •• t~ the
 
t~aDsactloD of 8ny bus!u~~a at such meeclDI. Notice giveb to
 
one tenant 1n commoD, jOiDt t~naftt or t.~ant by tbe entlrsty
 
phsll be deemed noticft to lilll such Owners.
 

Section 3.5. Order of Business. The order of business at 
~ach annual meeting ehail be as followe: 

a. R~11 ~al1 and certification of proxies; 
b. Proof of notice or waiver of notic~; 
e. Reading of minutes of preceding meeting; 
d. Reports of office~s, if 4ny~ 

e. Reports of committeea, 1f any; 
f. Election of directors; 
g. Unfinished business;
 
ho New bu e t ne s s ;
 
1. Adjournment. 

10 ease of special meetings, items (a) through (d) shall be 
applicable and thereafter the agenda shall consist of the items 
specified in the notice of the meeting. 

Section 3.6, Quorum. At all meetings. regular or special, 
s quorum sh&ll consist of the presence in pereon or by proxy of 
members holding not less than fifty-one (51%) per cent of the 
vote of the Association. If a quorum shall not be present at any 
meeting, a majority vote of the members present, in person Dr by 
proxy, may adjourn the meeting from time to time until a quorum 
can be obtained. At any such meeting any bustness which might 
hav~ been transacted at the mee~ing as originally c~11ed may be 
transac~ed without fu~ther notic~. 

Section 3.7. Voting R~hts. The Association shall have 
one class of voting membership which shall consist of all ~w~ers 

of Units in the Regime. The total number of vote~ of. all memhers 
of the Association shall be One Hundred (100) and the persone 
designated by the Owner or Owners of each Unit ahall be entitled 
to cast the number of votes (in fractions if DftCeSssry) equal to 
the P~rcentage Interest appurtenant to the Unit owned by such 
Owner or Owners multiplied by One Hundred. All Percentage 
Interests are set forth in the Master Deed and the vote of each 
O~nar ~hall not be divisible nor may the vote thereof be C36t in 
part. 

Section 3.8. Proxy. Votes may be caat in person or by 
proxy. Proxies must be filed with the Secretary before the 
deBignated time of each meeting. 

Section 3.9. M~jority Vote. Acts ~uthori~3d. evpfou~d v~ 

f&tit1ed by the casting of a majority of the total vote of t~e 
A8~ociatlon. 1n person or by proxYt shall be the acts of the 
Aeeoclatlou. except where a higher percentage vote 18 r~qutred 

by these Bylaws. the M~ster D~ed or tb~ Act, aDd shall be binding 
for all purpoaes. 
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St,!c'l;.ion 3.10. A~.~_!.'~~_~.P_~ Anything to 
the contrary cODtaiued ia these BylawB Dotwlthet.ad1ng. mny 
aetlou which ~ay be take~ 3t a m~eting ~r the ~e~bership m~y 

be taken without 3 meetiDg if a consent ar ratification. in 
writ.ing~ aetting forth the action so tak~n anall ~e $igned 
by all per$Qn$ ~ho ~ould be entitled to cast votes of ~emb.r&hlp 
~f ~he A~aG·c1ati~n ~t ~ =eet1ng a~d 3~ch consent 18 f!l~~ with 
the Secretary of the Aasociat1on and 1s jnserted in the Minutes 
Rooit thereof. 

ARTICLE IV 

Section 4.1. Number. The busin~69 and affaire of the
 
A$60ciation ahall be-governed by 3 Board of Directors (he~ein
 
sometimes referred to S6 the "Board"). who shall be members of
 
the Association. Each di~ectDE shall be at least twenty-one
 
(21) years of age and any qualified director may be re-elected. 
Each director ahall hold o f f Le e until his death. r ea t.g na t Lo u , 
retirement. ~emoval, disqu81iflc~ti~n or hie succeSBor is elected 
and qualified. 

Section 4.1. Pawers. The Board of Directors shall direct 
the af f a I r s of the Assoc1at"1on and, subject to any restrictions 
imposed by law, by the Mast~r Deed. ar these Bylaws, may exer
cise all of the powers of tne Association. The Board of Directors 
shall exercise such duties and responsibility as shall be d~cum~ 

bent upon it by law, the Master Deed, or these Bylaws aB it may 
deem necessary or appropriate in the exercise of its powers. 

Section 4e3. Electio~ and T~rm of OfficeQ The 1nicial 
Dir~ctors of the Association. who Dead 20t be mewb~~s of the 
Assoc!at19Q. shall b~: 

~el J. M~rph1
 
~, RQssigoQl. III
 
~_.J.." Btlnbj;ollU;;
 

These individuals shall serve until the first meeting of the 
Association. At the first meeting of the Association members 
ahall elect nine directors. The tb~ee directors receiving the 
greatest number of votes shall $erve a three ye~r te~w. Th~ 

three directors receiving the next greatest number of votes shall 
serve two year t~rms and the remaining three dlrectora 5ball ~erYe 

one year terms. At the expiration of the initial terms p~ovided 

herein, successors shall be elected to serve three ,ear terms. 
In the event any tie vote o~curs! the Board of Dir~ctor5 shall 
determine whicb director ~h.11 serve tbft longer t~r~. 

Section 4.4. Val::81~~ Vacancies on the Board of 
D!r~ctors caused by auy reason other than the removal of a 
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dlr~cto~ by ~ vote of the A$soc1atlon sh~ll be filled by 
90t~ of th. uaj~rlty ot the r~m&lalng d!ractDra. even though 
tb~y may ~onatitute lesa than a quorum. $~~ each person GO 
elected ahal! be u dir~ctDr until a SUCC~$$ut Ie elected al 
the n~At ,fUUh1.al f'>\~e.ting of the A3$Ociatiou, Vacend,~li\ 1~~'MH~d 
by the remo.~l as provided la Section 4.5 eball be filled by 
'Vote of the Aeoociatloc c.t the eame,ieeting at which a, director 
or directors were removed. ' 

Section 4:5: Removal of Directors. At 80Y regular or
 
.pec1al meeting of the Association duly called, one one or
 
more of the directors may be removed with or without cause by
 
a majority of the total vote of the Association, And a suc~
 

ees·sor uy then and there by elected to fill the vacancy thus
 
created. Any director wholSe removal has been proposed by an
 
Owner Qr Owners shall be giv~n an opportunity to be heard at
 
such meetiuga 

Sectio·n 4.6. Re8ular l>!<eetit'l.g. The first regular. meeting 
of the Board of Directore shall be held immediately following 
the first annual meeting of the members of the Association and 
r«gular M2etings thereafter shall he held on such dat~6 and at 
such time and plac~, but oot leS6 frequently than semi-annually. 
as may be fix~d from £lme to time by resolution of the Board. 
Notice of regular meetings of the Board shall be given to e a c n 
director, pecsonally or by mail, telephone or telegraph, at 
least three (3) dnys prior to the day of such meeting; provided, 
however. that notice of the fir$t regUlar meeE!ng shall not be 
required to be given to the directora provided that a majority 
of the entite Board is present at such meeting. Sh~uld any Buch 
meeting fall upon a legal holiday. then that meeting 5hall be 
held at th~ ¥~~e ti~e on the next day which is not a legal holiday. 

Section 4.7 • .@.peetsl M.eet:l.ngs. Special meetings of thtt; 
Board of Direc~ore way be c411~d by th~ Pr~Gldent on three (3) 
days notice to each director, given pereonally or by mail, tele
phone. or telegr$ph. which notice shall 5tate the date. time, 
place (as h~re1nabove provided) aod purpose of the meeting. 
Special meetings of the Board of Dlrectora ahall be called by the 
President or Secretary In like manner and Dn 11k~ notice upon 
the written requ8$t of at least two directors. 

Section 4.8. Waiver of Notice. Before or at any meeting 
af the Board of Dire~tor;-any-dlrector may. in writing, waive 
notice of such meetlnga and such waiver shall be dee~ed equiva
lent to the giving of such notice. Attendance by 4 director at 
any meeting of the Board shall be a waiver of notice by him of 
tbe date. time and place thereof. If all the directors are pre
sent at any meeting of the Board. no notice $hall be required 
:nd cny bU9ineBS may be trane~ct~d ~t ~~~h m~Btin!~ 
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Sect!o~ 4«S. guor~~ At all meetinge of the Board of
 
Dlr~ctor~p • mgjor1ty of th~ then qu~lif!e~ director, .ball
 
constitute a quo~um for tbe tTans$ct1on of b~aln@ss. and the
 
&ctu of l!l !!tajority of th~ dirf.lctors present at a w,eetiutJ; at
 
whicb a quorum ia pEesent shall be the acte of the Boar~ af
 
Directors. If, st ~ny meeting ot the Board of D1~ectors.
 
there is less than a quo r ua present. the majority of those
 
present may adjourn the meeting from time to time. At aDy such
 
adjourned meeting. any business which might have been tr.&n$~
 
acted at the meeting as originally called may be transacted
 
without further notice.
 

Section 4.10. E~mEen6~~ion~ No director shall receive
 
compensation fo~ any service he may render to the A050clatiQn
 
nor shall the Association make any loan, directly Qr ind!rectly.
 
to a director; provided, bowever, that a director mBy be reim

bursed for travel. lodging and other out-of-pocket expenses 10-'
 
curred by him in the performance of his duties.
 

Section 4.11. Action by Board Without a Meetin~ The 
Board of Directors shall have the right to take any action 
which It could take at a meeting by obtaining the written 
approval of all d11ectors t he r a t c , Any ac t to n s o gpproved shall 
have the same effect as though taken at a meeting of the Board. 

Section 4.12. Liability of Directors. In aecord~nce with 
and to the extent permitted by the la~a of t~~ State of South 
Carolina made and provided. no director shall be liable to any 
Owner f~r injury or damage cauaed by such directur in the performance 
of his duties unless due to the willful misfeasance or malfeasance 
of ~uch ciirector. Further~ore, In accordsDce with and to the extent 
permItted by the laws of the State of South Carolina made aod pro
vlded~ each director shall be indemnified by the Association against 
all !1~bl1It!~B and expenses, including attorneytg fees, r ••son_bly 
incurred and i.~osed upon him in connection with any proce~ding to 
which he may be party or in which he becomes involved by r~ason of 
his being or having been a director of the Association, whe~her or 
not h~ i~ a d1~eetor of th~ Association at the times such Expenses 
~nd 11abilltle~ are incurred, except in such cases where the direct0~ 

is adjudged guilty of willful misfeasance or malfeasance in 
perforwance of his duties; provided. however, that in the event 
af aettlement~ the indemnification shall apply only when the 
Board approves such ~ettlement Bnd reimbursement 8S being in 
the best interest of the Association. Such indemnity shall b~ 

subject tG the approval by the members of the Assoc{atiou only 
when such approval is required by the laws of the State of South 
Carolina made and provided. 
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Officers-""_.........
Section 5. L Number a.nd 'U!..ction. Thu'e shall be
 

ele~ted ~nnual1y by and from the Board of D1rectora a President;
 
(Who ahall also be Chairman of the Board), a Secretary and a
 
Treasurer. The offices of Secretary and Treasurer may be
 
f111~:' by the same person. The directors may also elect from
 
time to time ouch other of:Hccrs aa in their judgment may be
 
needed. which officers need not be director~.
 

Section 5.2. Removal and Vacancies. Except as herein 
p~ov1ded to the cont~ary. the off1ce~11 be elected annually 
and bold off!~e at the pleasure of the Beard. A vacancy in any 
office m~y be filled by the Board at its ne~t meeting_ The 
Officer elected to such vacancy Ahal! ae~v~ for the remainder 
of the term of the officer he replaces. 

Section 5.3. D~tiea. The duties of the nfficers ijhall
 
be as follows:
 

(a) President. Inc President ahall b~ tbe chief eze~u~iv. 

officer an~ shall pr~side at all meetings af the Board of Direc
tors and tbe Association. shall see that orders and resolutions 
of the Board are carried out. shall appoint committees consisting 
of members of the Association 88 in his opinion is necessary, 
shall co-sign with the Treasurer all promissory notes and similar 
document~. if any. and shall perform such other duties as may 
be designated to him by the Board. He shall have all general 
powers and duties which are incident to the offl~e of Pxesident 
of a business corporat1oa organized uDder thE laws of th~ St~tE 

of South Carolina made snd provided. and control and maaagemeat 
of the Aesociat1on 1n accordance with such laws and these Bylnw~. 

(b) Secretary. The Secretary ahall record the votes and 
keep tne minutes of all meetings in 8 Minute Book wherein all 
resolutions validly adopted by the Association shall be recorded 
and proceedings of the Board and the Associationj keep appro
priate current records ahowlng the ~ember6 of the Associatien 
together with their addresaes and designating those members 
entitled to votei keep cuatody of and attest the seal of the 
Association; and pe~form such other duties as may be required 
of him by the 80ard or incident to the otfice of Secretary of 
a bU91nes~ corporation organized under the laws of the State of 
South Carolina made and provided. 

ee) rre.~urer. The Treasurqr ~b~11 b. r.lpou~lbl~ for the 
fuuds of the Association except to the extent a prof~s6ion8] 

management company collects and disburses funds. The Treasurer 
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~h.l1 Go-sign with the 'r$sldeat nIl proml~90r, not~s and
 
81milar dOlumant*» ~b~ll maintain full an' .ccura~~ f1~C81
 
.CCOUD~~ and recordG. aDd .hall perform such otber duties
 
~s may be de~lgna&ed b, lbu B08rd of Director~ Dr incldeDt
 
to the office of Treasurer of a bU61nes8 corpor&E1on under
 
the laws of the State of South Carolina made and provid~d.
 

Section 5.4. ~~mpen~~~~~n: No officer 8h~1~ receive 
compensation for any service he may render to the Association
 
nQr shall the Aseaalstion ~ake 8ny loaft, directly O~ 1ndirQctly
 
to an officer; provided, however J that an officer may be re1m

bureed for reasonable travel, lodging and other out-of-pocket
 
expenses incurred by him in the perfo~~ance of his duties.
 
Tbis doas not preclude the BOSTd of Directors from employing
 
persons to perform services from time to time required by the
 
Association, who ahall receive compensation.
 

Section 5.5. Liability of Officers. In accordance with 
and to the extent permitted by the 12w~ of the State of South 
Carolina made and provided, no officer shall be liable to any 
Owner for injury O~ da~age caused by such officer in the performance 
of hiG duties unless due t~ the willful misfeasance or malfeasance 
of such officer. Furthermore, in accordance with and to the extent 
permitted by the lawF of the State of South Carolin~ made and pro
vided. each officer shall be indemnified by the Association against 
all liabilities and expenses, including attorney's feee, reasonably 
incurred and imposed UpOd him in ionoeccioD with any proceedingR 
to which he ~ay be a party or 1n which he becomes involved by reason 
of his being or having been an officer of the Association At the 
times ouch expenses and liabilities are incurred, except in such 
cases where the officer is adjudged guilty of willful 11\is£e.'1lsan<::e 
or malfeasance in the performance of his duties; provided, howeve~. 

that in the evant of a settlement the indemnification 6hal1 apply 
only ~hen the Board approves such settlement and reimbursement as 
being in th~ best inter~st of the Association. Such indemnity 
Ghall be subject to approval by the members of the Association 
only when such approval is required by the laws of the State of 
South Carolina made and provided. 

ARTICLE VI 

Compli~ 

Se c t i '''0 6.1. Compliance with Master Deed. The ABsociation 
through the Board of Directors and bfficers ~hafl comply with 
all provisions of the Master Deed regarding the operation and 
administratlon of the Regime, including but Dot limited to: 

(a) Establishing an Annual Assessment by estimatiog the 
Cammon Expenses to be incurred during each fiscal year; coll~ctlDg 

the Annual Assessments an a monthly basis; levying and collecting 
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the Master 
general? 

~HH:fotm 
D*ad 

condition 

Project to 
to the 

all obligatioDs 
applicable provisions 

Home 
in the 

documents and to 
for the 

operation 

arrangements deemed 
permit the 

Master Deed 

Association to 
with the 

with 
deemed 
permit. 

paymeot of 
operation 

of 1,H.l.'"ec1:oi't~ 

reserve~ fer 
to pro~~t~ 

Spe~ial A&se.a~ent~ for tb. purpo~es as ~et forth in
 
n,e4; c.ol1.ectin~ WorkJ.ng Crilldte.l ASiIH,HIUltllllt&; and h~
 
e~u8:1ng the ,A$8tH~.ia;~i()n to have !\Htffi(;ie~t !U1'l.I.:h to
 
tb~ obllgatloD~ imposed upon it b, the Act. the Ma$ter
 
and theso Brlaw~;
 

(b) Causing the Project to be maintained 10 good
 
and repair with Bd~quate security;
 

(e) ~e,gulat1ng the use and enjoyment of the
 
promote the enjoyment thereof by all parties entitled
 
benefits ther~froroi
 

(d) C5using the A~90cistioD to cDmply with
 
r~lated to insurance coverage contained in
 
of the Federal National Mortgage A~sociation Conventional
 
Mortgage Selling Contra~t Supplement and as specified
 
Mas~er Deed; and
 

(e) Causing the Aeaoe14tion to provide all
 
undeTtake all activities specified in thp. Master Deed
 
benefit of mortgag~es;
 

(f) Causing personnml necessary for the proper
 
of the Regime to be employed; and
 

(g) Entering into all ot.her contractual 
necessary or appropriate by the Board of Directors to 
Regiwe to comply with the requirements of the Act, 
or these B}'law8. 

Sectl~n 6.2. Employment of ~rofessi~~~~mi~~um 

Ma~~ The Boa~d of Directors $hnll caUSe the 
employ a professional management company in accordance 
provisions of the Master Deed. which shall be delegated 
8uch pow~r5 and charged with Buch r~sponsibilities as 
oftcessary or appropriate by the Board of Director6 to 
at a minimum, the collection of all Asse@smenta, 
recurring expenses attending to proper maintenance and 
of the Project on a day-to-day basis. 

ARTICLE ViI 

F1~5hl Matte..!.! 

Section 7.1. 4v811abili!! ofFun~ The BO£!l'd 
ahall cause the Association to eatabl!&P r~asouable 

working capital) deferred ~alntenance and replacement 
the operation of the Regime on a sound financial bails. 

(1'1/17/7017 1~'1LL Rl=i'ATTH'()Rrr 



S~ction 1.2. CD~lectloQ of Aaae.smeat$. Tbe Board of
 
DirGct:~J:'J -ah,all t~£le all ~ea11)o-n;bie-;j""fO'rts--ro-collect A8Be~§·"
 
miill1at.& flt"cl.U OWliJItn:'s J3U lilt cu r r e at, -b~ai~ 3nd 6 1':&1 1 lnttaue all
 
OwaerQ for delinquent ~~see~meDta in a vlgor~ua mann~r .zc~pt
 
t~ the extent that it is uallk~ly that the Association .111 be
 
~ble to reCDver a material pDrtion of the Asseasment after de

due~!fig tbe coste incurred in connection with the collectioo
 
thereof ~
 

Section 7.3. Rec~cel1?t1il",~!..E~~e.~~1tur~. The 
Assoclstion sball keep accurate books and records i ~ncluding 

but not limited to & ledger book with detailed accounts in 
ehronologi~~l order of the receipts and expenditures affe~tlng 

the Project and its ~dmin!$tl'.. ti()n; and specifying the maintiC:oaace 
and repair expenses of the Common Areg <9nd all other expenses 
incurred by the Association. 

Section 7.4. Record of Assessments. An Assessment Roll 
shall be maintained in which there shall be an account for each 
Un1t~ SUc{: an account s h .. ll designate the name and address of 
the Owner, the amount of each Assessment agalnat the Owner, 
the date and amount in which ASSe&B~ent8 come duet the amount 
received OP the account from time to time and any balance due 
froID the Owner. Upon request. the Association shall issue a 
certificate utilizing the Assessment Roll Be a statue of the 
owner and the Unit with respect to the paym~nt of Assessments 
to any party having an interest in a Unit. 

Section 7.5. Audit of Financial Statements. No later 
than 120 days after the close of any fiscal year ;f the Asso
c1atj.en~ th~ AG0oclatlon shall cauae audited financial 8tnte~ 

menta for such fiscal year to be prepared by a certified public 
accountant licensed in the State of South Carolina. 

Section 7.6. Access to Information. The ASSociation 
shall make available to Owners and holder9. lo6urers or govern
ment guarantors of any m~rtgage information conc~rning the 
Regime as provided in the Master Deed. 

Section 7.1. ~epo8i~~!.l-=_ The depository f c r the ASBO
elat10n shall be such bank or banks aa shall be designated 
from time to time by the Board of Dlr~ctorB and in which monies 
af the ASGoclation ah~ll be deposited. Withdrawals of monie5 
from Guch accounts ijhall be. only by check signed by ~uch persope 
as are authorized by the Board of Direc.tofs. 

SectiQn 7.6. Fidelitv Bood$. Fidelity bonds ~hall b~ 

rsqu1;:ed of all parties having "acceiili\l to funds of t h e ABBOcigtion 
in accordance with the provisions of the Master Deed. 
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S:~}:.tlot:l. 7.1t. Fisc,s,l.Yesr. the fiscal y~ar of the 
1 tl~" iI ' ASliloe!a.t.tQl:a rihsll b!!-ffi.......Cl!>li!l1'idar year. .... .. . '~ 

, .~.v. .
 

ARTICl.E VII! 

AS SOC is. t ion Seal 

Section 8.1. De~cripti?n. The A590ciatio~ shall have a
 
~e41 in circular form having within it.s circumference the 'IlTorda
 
~Woodlake Villas Owners AsaoeldtloD. IDc./South Carolina/1982.

ARTICLE IX 

~!1~r1iam,,!.O tar...x Rule s 

Section 9~1. Roberts Rule.s of OrdeJ:' (latest edition) sh~U 

govern the conduct of Association meetings when not in conflict 
wi th the Act. the Has t e r Deed or these Bylaws. 

ARTICLE }{ 

Ametldlllents 

Section 10.1. ~ll!ws. The~e Bylaws may be amended by a 
vote of at least ~ixty-seven (67%) per cent of the total vot~ of 
the Association at a duly constituted meeting for such purposes, 
in 6trict accordance with the provisions of tbe Ma6te~ Deed and 
tfi~ Act. Said amendmen~s &hall be set forth in an amendment to 
the Master Deed and duly recorded. Each Owner, by accepting & 
d~ed to a Unit, e~pressly agrees to be bound by and benefit from 
any such amendment hereto. 

Section 10.2. Kaster Deed. the Master Deed ehall be 
amended only upon the written consent of sixty-seven (67%) pet 
cent of tbe total vote of the Association as provided there1n. 

Section 10.3. Additional Consent. Anything to the contary 
contatned 1n the Master Deed or these Bylaws notwithstanding, no 
amendment to the Master Deed or the Bylaws shall discriminate 
~g&lnst an, Owner Dr agaioat an, Unit or class of Units unleBs 
the Owners 90 effe~ted shall consent in writing thereto. 

ARTICLE XI 

Rules and R~gu18tlonB 

Section 11.1. ~~omulg~tlon. The Board of Directors Bhall 
promulgate Rules and Regulationfl in accordance with the authority 
granted in tho Ha3t~r Deed to regulate ehe u~e and enjoyment of 
the Project by all parties. Copies of all ~wendment6 to the 
Rule$ and Regulations ehall be mailed to all Owners promptly 
upon ~doption of such amendments and complete copie6 of the 
Ruleo and Regulatlone abcll be made available to OWDer~ and 
lessees of Own~rG upon request. 
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