EXAIBIT “H"

BYLAWS

OF

[

WOODLAKE VILLAS OWMERS ASSOCIATION, IN

ARTICLE I
Genqu£

Section 1.1, Definitiors. The terms used in these Bylaws,
unless the context requires otherwige or unlege otherwise gpecifiasgd
herein, shall have the same meaning 8s the recorded Master Deed of
Woodlake Villas Horizontal Property Regime to which these Bylaws
are znnexed.

Section 1.2. Applicabillity. These Bylaws are adopted pur-
suant to the Act and shall govern the operation of the Regime by
the 4dgscelaticn. These Bylaws shell be binding upon zll Ownars
and lesseeg of Owners, their families, invitees and guests,

Section 1.3. Conflicts with the Act. These Bylaws are set

forth to comply with the Act and the Master Deed and in the event
any of the provisigus hereof conflict therewith, the provisions
of the Act and/or the Master Deed shall control.

Seciion 1.4. Incorporation of Master Daeed by Reference. The
grovisiona ¢f the Master Deed, to the extent required by the Act
to be get forth in the Bylaws, shell be deemed to be incorporated
herein and all such provislons of the Master Dezd shall be desmed
Bylaw provigione for purposmes of satisfying the requirements of
the Act.

ARTICLE LI

Name, Locaticn and Membership

Section 2.1, Name. The nswne of the Asseciation Ls Woodlake
Vilias Owners Association, Ilnc.

Section 4.2, Location., The principal office ¢f the
Association shall be located within the Project st Hilzon Head
Ieland, Beaufort County, South Carolina, bhut meetings of the
Board of Directors may be held et any other location designated
by the Board of Directors ip accordance with the provisions of
these Bylaws.,
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Section 2,3, Hemberghin, PEpch Jwner of a2 fee oxr undivided
fee interest fu sany Uoit shaell bz g wesber of the Adssoclation, ex-
eluding persens whoe hold sueh interest nuder & desd to @ecure
deii, mortgsge or deed of trumst., Membersuip 4u the Association
shall ve confined to such Guners snd chall be appurtenant to a=nd
ingeparable from Unit ownership., Such Owner or Owners of each
Unit shall designate in writing deliversd te the Secratary oone
meuber of the Associstion from amoug fuch Owner or Owners of soci
Unit, or 2 menber of the immediate family of Buch Owner or Owners,
and Buch member eghall represdent the Owaer or Owners of such Unit
in counection with the activities of the Asscciation and shall
exercige the voting rights thereof. Such designation shall bde

valid unerll revoked in writing delivered to the Secretary or

- T o = -~ P
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catil such Ouner ga2llszs his mit, whichever event

eccur, Ne Owner shall be required to pay any copsideration
whatsoever for his membership.
ARTICLE LI11

Meetings of Members

Sectiosn 3.1. Place ¢f Meeting., Meetings of the Association
shall be held at the Project at such #suitable place convznlent to
the members as may be degignated by the Board of Diractors.

Seetion 3.2, Aunual Meeting. The firet anrusl ameeting of
the members shall be held not later than the gsrlier of: (1) 120
deys af¢er the date by which 75% of the unite have been conveyed
to Cwnerg; or {2} on Decembar t, 1%83, Thereafter, regular
zanval mestings shall be held on the first Saturday in December
of 2ach calendcr year unless otherwise provided by thne meumbers at
eny previous meeting. If the date of the annuel weating shall fall
on 2 legal holidey, the mestinyg skall be held at the sames hour on
the anext following business day.

Section 3.3, Special HMeetings., ©Special meerings of the
Assoclation may be called at any time by the President, by rago-
lytfion af the Board of Directors, or upon the recelpt of the Secrerary
of a petitioun signed by members holding greater ihan ten (10%)
per cent of the Total Percentage Intereste. The call of a special
mesting shall be by notice stating the date, time, place, purpose
and order of businesy of such special meeting. Only the buesiness
gtated in the votice may be transscted at a special meeting.

Section 3.4, Hotice of Meeting, The Secretary shall mall
8 notice of each annual or special weeting, stating the purpose
thercof as well as the Cime and place wheve 1% fe¢ teg be beld, (o
¢ach member at the last address of such membey furpnisghed fe the
Secretary =not less then 10 daye or wore than 50 days before the
date of such meeting. Mailing notice as heveln provided shall
be deemed delivery thexeof, Any memdber may walve notice of the
meeting ip writing either before or after the meeting. Attendance
of & member at a ueeting, either in peraocn Or DY proxy, except
for the purpvse of mtating, at the beginning of the meeting, any
objection to the trunsaction of Ddusiness, shali e¢ownenitute walver

-
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of notiece and sav oblectlon of 8oy nature whatsoever gs €~ the
‘tyuansaction of any businwmeg at such meeting. Wotice given Lo
one tenaant in commen, joeint renaat ar tewant by the entiresy
sball be deemed notice to all such Owners,

Section 3.5, Order of Buginess. The order of business at
annual meeting shall be az folliowe:

(]
b
1]
=

a. Roll ¢all and certification of proxies;
b, Proof of notice or wgilver of notice;

e. Reading of minutes of precedinrg meeting;
d. Reports of officevs, if any:

e, Repotts of committees, 1f any;

£, Election of direscters;
2. Unfinighed business;
he New busginess;

L. Adjournment.

in case of speclal meetings, ftems (a) through {(d) shall be
applicable and thereafter the agenda shall consist of the items
specified in the notice of the meeting.

Seetion 2.6, Cuorum. At all wmeetings, regular or special,
4 quorum ghall counsist ¢f the presence in person or by proxy of
members holding not less than fifty-one (51%) per cent of the total
vote of the Association. If a quorum shall not be present at any
meeting, & majority vote of the mewmbers present, in person or by
proxy, may adjourn the neceting from time to time until a quorunm
can be obtained, At any such meeting any business which might
have been transacted at the mee:ing as originally called may be
transacced without further motice.

Section 3.7, Voting Righte. 7The Associlatien shall have
one class of voting membership which shall coansist of all wners
of Units in the Regime. The total number of votes of all menbers
of the Asscciation shall be OUne Hundred (100) and the persong
designated by the Owner orxr Owners of each Unit sghall be entitled
to cast the number c¢f voteg (in fractions if necsessary) equal to
the Percentage Interest appurtenant to the Unit oswned by such
Owner or Owners multiplied by One Humdred. All Percentage
Interests are set forth in the Master Deed and the vote of gach
Gwner shall not be divisible nor may the vote therecsf be cast in

L=

paxt.

Section 3.8. Proxy. Votes may be cast in person or by
proxy. Proxies must be filed with the Secretary before the
deuignaeted time of each meeting.

: P

Section 3.9, Majoerity Vote. Acts suthorized, approved ov
ratified by the casting of a majority of the total vote of tie
Asgociation, in person or by proxy, shall be the acts of the
Assoclatioa, z2ucept where a higher pervcentage vote iz vegquired
by thess Bylsws, the Mester Deed or the Act, and shall be bindiag
for all purposes.
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Beerion 3.10. Actiong Without HMeatiung. Aanythiag to
the ecountrary contained iw thease Bylaws notwithetanding, any
Bction which may be taken at a2 meeting ¢f the membership way

be taken without s meeting 4f a8 consent or vetification, in
writing, setting forith the asctionm 8o taken shall *e signed

by all persons whe would be entitled to cast votes of membarship
of the Azsocistion 2t & mesting 2nd such congent is filed with
the Secretary of the Association and is Fnserted in ths Hinutes
Book thereef.

ARTICLE 1V

Board of Directors, Number, Powers, Meetiags

Section 4,1, Number. The business and affsize of tha
Association shall be govermed by a Boaxd of Directors (herein
sometimes referved to a5 the “"Board”), who shall be menbers of
the Assoeciation. Each dizector shall be at least twenty-one
{21) years of age and any gqualified director may be re-elected.
Each director shall hold office until his death, resignation,
vretirement, removal, disqualificstion or his successor is elected
and qualified.

Section 4.2, Powers, The Board of Directecrs shall direct
the affaire of the Association and, subject to any restrictions
imposed by law, by the Master Deed, or these Bylaws, may exer-~
eise all of the powers of the Asgocilation. The Board of Directors
shall exercise such duties and responsibility as shall be <2acum-~
bent upon 1t by law, the Master Deed, or these Bylaws as it aay
deen necessary or appropriate in the exercise of its powers.

Section 4.3, Eleetion and Term of Office. The initial
lirectors of the Association, whe vead not be menbers of the
Aseoclatioun, shall be:

Michael J, Murphy
L.F. Rossignel, 111
GrRgoly Mo Basbors.

These individuals shall serve until the fiyst meeting of the
Asgociation. At the first meeting of the Apsociation wmembars
] ghall elect nine directors., The three directors recelving the
L4 greatest numbey of votes shall serve a3 three year terw. The
: three directors receiving the next greaztest number of votes shgll
serve two year terms and the remaining three directors shall rerve
one year terms. At the expiration of the initial terms provided
herein, sugcesgors shall be elected to serve three year terms.
In the event any tie vote oceurs, the Board of Directors shall
determine which director shall serve the longer term.

Section 4.4, Vacancies, Yacancies on the Board of
Diresctors csused by any reason cther than the removsl of a

-
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dirmctor by & vote of the Associaticn shsll be filled by

vote of the wajority of the remaining divectors, even though
they may constitute less than a quorum, nd each psrson o
elected shall Be s director ustil s successcr is elected st

the mext susual meeting of the Associatien. Vacancies coeused
by the removel as provided in BSection 4.5 #hall be filled by
vete of the Association et the same eeting at which & director
or directors were removed. '

Section 4.5. Removel of Directora. At sny regular or
special weeting of the Association duly called, one ome or
more of the divrectors may be removed with or without cause by
& majority of the totsl vote of the Associationm, snd & suc~
cessor may then and there by elected to £ill the vacancy thus
creasted. Any directer whope removal has been proposed by an
Owner or Owners shall be given an opportunity to be heard at

such peetiag,

Section 4,6, Regular Meeting. The first regular meeting
cf the Boerd cof Directors shall be held immediately following
the first snnual meeting of the members of the Adssocliation and
regular meetings therecfter shall de held on such dates and at
such time and place, bui not less frequently than semi-annually,
a8 may be fixed from time to time by resclution of the Board.
Notice of regular meetings of the Board sbhall be given to eacin
direcctor, personally or by mail, telephone or telegraph, at
leagt three {(3) days prior ko the day of such meeting; provided,
however, that notice of the first vegular meeting shall not be
required to be given to the directors provided that a majority
of the entire Board ig pregent at such meeting. Shoeuld any such
weeting £eall upon & legal holiday, then that meeting shall be
held at ¢fhe game tiwe on the next day which 18 mnot a legal holidavy.

Section 4.7. Special Mectings, Special mestings of the
bBoard of Directors may be called by the President on thrse (3}
days notice to each director, given personally or by mail, tele~
phone, or telegreaph, which notice shall state the date, time,

place (as hereimabove provided) and purpose of the meeting.
Specisal meetings of the Board of Directors shall he ca&lled by the
President or Secretary im like manner and oz like notice upen

the written request of at least two directors.

Section 4.8, Waiveyr of Notice. Before or at any meelting
of the Bosrd of Directors sny director wmay, im writiag, waive
notice of such meetings snd asuch wailver shall be deewed equiva-~
lent to the giving of such motice. Attendance by & director et
sany meeting of the Beard shall be a waiver of notice by him of
the data, time and place thereof. IXf all the directors are pre-

gent at any meeting of the Board, no notige shall be rezquired
sad any businegs mey be transscted at such meeting.
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Section &.%. Ruorum. A&t all meetings of the Board of
Directors, ¢ wejority of the then qualified directors sghall
congtitute a quorum for %he transaction of business, and the
aets of a wajerity of the directors present at a meeting at
which & quorum is present shall be the actes ¢f the Board of
Directors, If, at any meeting of the Boavd »f Directors,
there is less thaﬁ & quoxrum present, the walority ¢f those
pregsent may adjourn the meeting frop time to time. At muy such
eadjourned meeting, any business which might have been trans-—
acted at the meeting as originally called may be transacted
without further notice.

Section 4,10, Compemsation. MNo director shall receive
coppensation for any service he may render to the Assocclation
nor Bhall the Associetion wake any loan, directly or indirectly,
to a director; provided, however, that a director usy be reim-
bursed for travel, lodging and other out~of-pocket expesnses in-
curred by him in the performance of hls duties,

Secgion 4,11, Action by Board Without & HMeeting. The
Board of Directors shall have the right to take any action
which 1t could take &t a meeting by obtaining the written
approval of all diiectors thersts. Any 2:tion 2o spproved shall
have the same effect as though taken al a meeting of the Board,

Section 4.12. Liability of Directors. 1In azcordance with
and to the extent permitted by the laws of t{he State of Scuth
Caroling made and provided, no director shalili be 1iable ¢ any
Owner for injury or damage caused by such director 4in the perforuwence
of his duties unless due to the willful misfeasance or malfeasance
of such director. Furtherwore, in accordance with and te the eztent
permiteed by the laws of the State of South Carolina made and pro
vided, each director shall be indennified by the Association againat
all liabilities and expenges, including attorney's fees, reassonably
incurred gnd ifaposed upon him in connection with any proceeding to
which he way be party or in which he becomes involved by r:ason of
his beiang or having been a director of the Associatiom, whather oy
not he is a director of the Assccistion at the times such expenses
and liabilitiee are incurred, except in guch cases where the directers
is adjudged guilty of willful misfeasance or malfeasance in
performence of his duties; provided, however, that in the event
of settiement, the indemnification shall apply only when the
Board approves such settlement and reimbursement as baing in
the best interest of the Association. Such indemnity shall be
subject te the approval by the members of the Assocfation only
vhen such spproval le required by the laws of the State of South

Carolina made and provided.

S
]
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ARTICLE ¥

ity
[
i \)

Gfficers

-

Section 5.i. Number and Election, There shall be
elected znneslly by and frew the Board of Directcrs a2 President
{who shell also be Chairman of the Board), a Secretary and a
Treagsurer. The offices of Secretary and Treasurer way be
fiile? by the same pevson. The directeors may also e€leect from
time to time such other officers as in thely judgment may be
needed, which officers need not be directors.

Section 5.2, Removal arnd Vscancies. Except &y herein
provided to the contvary, the officers shall be elected annually
and hold office at the plessure of the Board., 4 vacancy in any
office way be £ilicd by the Board st its next meeting. The
Qfficer elected to such vacsney shall serve for the remaindex
of the term of the officer he replaces.

Section 5.13. Dutieg. The duties of the sfficers shall
be ag follows:

(a; Presidenc, The Presidenit shall br the chief execurive
ofificer and shall preside gt all meetings of the Board of Direc~
tors and the Asscciation, shall see that crders and resolutions
¢f the Board are carried out, shall appoint committees counsisting
of members of the AssSocistion as im nis opinioun is necessary,
shall co-sign with the Treasurer 21l promissory notes and simiiarx
document®, 1f any, and shall perform such cthear duties as may
be designated to him by the EBpard. He shall kave all geueral
powers and dutiegs which are incident to the officzce of ¥resident
of a businese corporation organized umder tha laws of the State
of South Carolius made and provided, and control and managemeunt
of the Assouciation in sccordance with suech laws and these Bylaws.

(b)) Secretary. The Secretary shall record the votes and
keep the minutes of zll meetings in & Minute Book wherein alil
resolutions wsalidly adopted by the Associstion shall be recorvded
and proceedings of the Board and the Assoclation; Keep appro-
priate current records showing the members of the Association
togather with their addresses and designating these menbers
entitled to vote; keep custody of and attest the seal of the
Assoclation; and perform such other duties as may be reqguired
cf him by the Board or incident to the office of Secretary of
a businesu corporation organized under the laws of the State of
South Carolina made and provided.

{c) Treagsurer. The Trezgurar ehall be vesponasihie for the
funds of the Association except to the extent a profassional
management company collects and disburses funds. The Treasurer
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shall co-sign with the President 8li promissery sotes and

e¢inilar dozuments, shall maintain full aud accurate fiscal ;Eﬁ 4
sceounis and records, and zhall perform such other duties -
28 way be desigueted by the Board of Directors eor incident
to the office of Treapurer of @ businees corporation under
the lawe of the State of South Carolina made and provided.

Section 5.4, Compengation. No officer shell recelve
ceewpensation for any service he may render to the Association
nor shall the Asesocistion make any loan, directly or indirectly
te an officer; provided, however, that anm officer may be reim-
bursed for reasonable travel, lodging and other ouc-cf-pocket
expenses incurred by him in the performance of his duties,

This does mnot preclude the Board of Directors from employing
persons to perform services from time to time required by the
Associetion, who shall receive compensation.

Section 5,35, Liability of Officers. In accordance with
and to the extent permitted by the lawz of the State of South
Carolina made aund provided, no officer shall be liable to any
Uwner for injury or damage caused by such officer 1In the performance
of his duties unless due te the wiliful misfeasance or malfeasance
of such officer. Furthermore, Iin accordance with sand to the exteunt
permitted by the laws of the State of South Carolina wmade and pro~-
vided, each officer shall be indemnified by the Association against
a1l 1fabilities and expenses, including attorney's fees, ressonably
incurred and imposed upon him Iin counection with mny pracesdinge
to which he may be a party or in which he beccmes involwved by reason
of his being or having been an officer of the Assgclation at the
times such expenses and liadbilities are incurred, except in such
cages where the officer is asdjedged gulley of willful misfeasance
cr walfgezsance in the performance of his duties; provided, however,
that in the event of a settlement the indemnification shall apply
only when the Board epproves such settlement and reimbursement as
being i{n the best interest of the Asscciation. Such indemnity
ghall be subject to approval by the members of the Association
only when such spproval is required by the laws 0f the State of
South Carolins made and provided,

ARTICLE VI
Complisnce

Section 6G.1a Compliance with Master Deed. The Asssclation
through the Board of Directors and Officers shall comply with
all provisions of the Master D¢ed regarding the operation and
administration of the Regime, including but not limited twu:

{(a) Establishing an Annusl Assessment by estimating the
Common Expenses to be incurred during each fiscal vear; collecting
the Annual Assessments on a monthly basis; levying and collecting
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Specisl Assessments for the purposes a8 eet forth in the Master
Deed; cotlecting Working Capleal Adssessments; and L2 general,
czusing the Agsociation to have mufficlent funde to perform

the obligatlons iwpesed upon it by the Act, the Mssier Dead

and these Bylawe;

(b} Cauasing the Project to be maintained {0 good conditien
and repair with sdequate security;

(c) Regulating the use and enjoyment of the Projact to
Promote the enjoyment thereof by &il parcies entitled to the
benefite therzfrom;

{d) Csvsing the Associaticn to comply with all obligations
telated to ipsurance coverage contained in applicable provisions
2f the Federal National Mortgage Association Couventional Home
Mortgage Selling Contrect Supplement and as specified in the
Master Deed; and

{e) Causing the Asseeintion to provide all documents and to
undertake all activities specified in the Master Deed for the
benefit of mortgagees;

{f) Causing personnel necessary for the proper operation
of the Regime to be employed; and

(g} Entering into all other contractusl arrangements deemed
necessary oy appropriate by the Board of Directars to permit the
Regime to comply with the requirements of the Act, Master Deed
or these Bylaws.

Section 6.2, Employment of Professional Condominium
Manager, The Board of bDirectors shall cause the Assoclation to
enploy a professiomnal management company in accordance with the
provisions of tha Master Deed, which shall bhe delegated with
such powers and cherged with such respeansibilities as deemed
necessary or appropriate by the Board of Directors to peramlt,
2t a nminimum, the collection of all Assessments, paymeat of
recurring expenses attending Lo proper maintenance and operation
of the Project on a day-to-day basis,

ARTICLE Vil

Financial Matters

Section 7.1. Availability of Funds., The Board of BDlirectors
shall cause the Associstion to estabiieh reamsaneble veserves foy
working capltal, deferred malntenance and replacement 9o promots

the ocperation of the Regime on & sound financial basis.
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Section 7.2. (Collecticn of Aenessments. The Board of 1L

Dirgecezrs ahall vze all reasonable efforts to collect Asaess~

ments from Quners on & cuvvent basis and shall purgue sil

Uwners for delinguent zgsessments in & vIgovrous manner &xcapt
to the extent that it is uniikely that the Associstion wiill be
able to recover a material portion of the 4Assessment after de-~
ductling the copte incurvred in connection with the collection
rheraeof.

Section 7.3. Records of Receipte and Expenditures. The
Assoclation shall keep accursate books and records, including
but not limited to & ledger book with detsiled accounts in
chronologli.sl order of the receiprts and expenditures affe-ting
the Project and its adeministration; and specifying the maintenancs
and repair expetses of the Common Arez and &ll other expenses
lacurred by the A&ssociation.

Section 7.4. Record of Assessments, An Assessment Roll
shall be maintained in which there shall be an account for each
Unit. Suci: an account shsll designate the name and address of
the QOwnevr, the amount of esach Assegsment against the Owner,
the date and amount in which Aszsesswments come due, the amount
recelved on the account from time to time and any balance due
trom the Owner. Upon request, the Agscciation shall issue a
certificate utilizing the Assessment Roll as a status of the
owney and the Unit with respect to the payment c¢f Asnessuments

to any party heving au interest in a Uailtg,

Section 7,5. Audit of Finenclal Statemenzsz, Ho later
than 120 days after the close of any fiscasl year of the Asso-
ciatdisn, the Assoccisricn shall csuse sudited financial sigie-

mente for such fiscal year to be prepared by e csrtified public
accountant licenged in the Stegte of South Carolina,

Secticon 7.6, Adccess to Informatiou. The Association
shall make avallable te Owners and holders, inmsurers or govern~
ment guarantors of any mortgage Iinformation conczrning the
Regime as provided in the Master Deed.

Section 7,7, Depository- The depository for the Asgso-
cistion shall be such bank or benks as shall be designated
frem time teo tiwe by the Board of Directors and in which wmonles
of the &ssccisticn shall be deposited. Withdrawais of monies
from such accounts shall be only by check signed by such persone
ag #re authorized by the Board of Directors.

Section 7.8. Fidelity Bonds. Fidelity bonds shall be
required of all parties having access to funds of the Association
in accordance with the provisions of the Master Deed.
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Suntigu 7.9, Figeal VYeesr., The fimecel ysar of c¢he -
Associstion shall be the taleandar vesr. 1

ARTICLE ViIX

Agsoclistion Seal

Section 8§.1. Descripiicn. The Association shall have a
seal in circular form having within its circumference the worde
"Woodlake Villes Quwners Assgciation, Inc./South Carolina/1982.”

ARTICLE IX

Parlfamentary Rules

Section %.1. Roberts Rules of Order (latest edition) shall
govern the conduct of Assoclation meetings when not in conflict
with the Act, the Msster Deed or these Bylaws,

ARTICLE X
Apendnents

Section 10.1, Bylaws. These Bylaws way be amended by a
vote of et least sixty-seven (67%Z) per cent of the total wvote of
the Association at a duly consatltuted meeting for such purposes,
in gstrict accordance with the provisions of the Master Deed and
the Act. Said amendments shall be set forth in an amendment to
the Master Deed and duly recorded. Each Owner, by accepting a
dead to & Unit, expressly agrees to be bouud by and benefit from
any such gmendmenl hereto.

Ssction 10.2. Haster Deed. 7The Master Deed shall be
aszended only upon the written coneent of zixty-scven {(§7%) per
cent 9f the total vete of the Association as provided therein.

Section 10.3. Additicnal Counsent. Anything to the coatary
contained in the Master Deed or these Bylaws notwithstanding, ne
amendment to the Master Deed or the Bylaws ghall discriminate
sgesinst any Owvner or against sany Unit or class of Units unless
the Owners #o effected shall consgent in writing thereto.

ARTLIGLE XI

Rules and Regulations

Section 11.1. Promulgaticn. The Board of Directors shall
promulgate Rules and Regulatione in accordance with the suthority
grentesd in the Mazter Deed to regulate the use and enjoyment of
the Project by all parties, Copies of 2ll sumendments Tto the
Rules and Regulastions shall be malled to all Quuers promptly
upon adoption of such amendments and complete copies of the
Rules snd Regulatiocs shall be made available to Owners and
legsees of Ownera upon request,

-2l
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