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STATE OF SOUTH CAROLONA )
) QUEEN’S GRANT VILLAS HORIZONTAL
COUNTY OF BEAUFORT ) PROPERTY REGIME IIT
)
) BYLAWS AMENDMENT
TRANSFER FEE COVENANT

WHEREAS, the Board of Directors of Queen’s Grant Horizontal Property Regime III has
determined that it is in the best interest of the Regime to establish a transfer fee to be charged to
the purchaser of any Dwelling Unit within the Regime for the purpose of various purposes
associated with maintaining adequate capital reserve funds and providing funds needed for

community enhancements; and

WHEREAS, pursuant to proper notice to all of the Owners of Dwelling Units in the Regime, a
majority of Owners approved the requirement of payment by purchasers of Dwelling Units within

the Regime a fee based on a percentage of the contract sales price.

The By-Laws of Queen’s Grant Horizontal Property Regime III, are hereby amended to include

the following provisions:

Article IV, Section 3 (i): To establish and collect a Community Enhancement Fee upon the sale
of each unit in an amount as determined by the Board which shall not be less than .25% and not
more than .50% of the contract sales price of each unit, which shall be deposited with and added
to existing capital reserve funds and used for emergency capital expenditures, landscape
improvements for the Common Areas, and other community enhancement projects as approved

by the Board.

Article VII, Section 14: Community Enhancement Fee. Upon each transfer of title to any Unit

in Queens Grant III, except as provided herein, the purchaser or transferee shall be required to pay

a fee as set forth herein in Article IV, Section 3(i) which shall treated and collectible in accordance
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with the Master Deed and these By-laws Section 4 of this Article. It shall be the obligation of
every Unit Owner to notify the Association's Secretary or other authorized agent of a pending
transfer of such Owner's Unit at least ten (10) days prior to the transfer. Such notice shall include
the name of the purchaser, the proposed closing date, and such other information as the Board may

reasonably require.

Notwithstanding the above, no transfer fee shall be levied upon transfer of title to a Dwelling Unit

in the following circumstances:

(1) by an Owner to any Person who was an Owner immediately prior to such transfer
(for example, if three (3) persons purchase a Dwelling Lot and one of them transfers

his or her interest to the other two owners);

(ii)  to the Owner's estate, surviving spouse, or children upon the death of the Owner;

(iii) to a member of the Owner’s immediate family where no consideration or only

nominal consideration is received;

(iv)  to an entity (corporation, partnership, trust, limited liability company, etc.) wholly
owned by the transferor; provided, that upon any subsequent transfer, the transfer

fee shall become due;

(v)  to an institutional lender in lieu of foreclosure of a mortgage or upon foreclosure of

a mortgage,

By way of examples, the following would be Transfer Fees associated with sale of homes

for the following price points:

$250,000 x .0025 = $625
$500,000 x .0025 = $1,050
$750,000 x .0025 = $1,875

Information concerning the amount of the fee owed and payment may be obtained directly

from the Regime property manager.
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF: \/ /
71 AL i /

S

STATE OF _ S0t Gaing, )

) ACKNOWLEDGEMENT
county oF Reavfiv )

I, the undersigned notary, do hereby certify that ’F'.’“"‘ e /q rtre personally
appeared before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and official seal this &I ‘{-day of Ja _JaN 20185

CIK /@L\ (LS.
Notbry—l)ublic for \‘Bca,\lﬂy(' va\fu\

My Commission Expires: 4 ~7-19 o) (SEAL)
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Prons PARAN=YY
SN

STATEOF OC

COUNTY OF Beqvfut

A}

)
) ACKNOWLEDGEMENT
)

I, the undersigned notary, do hereby certify that R\‘chw) ‘D'(N*l personally
appeared before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and official seal this [ _dayof Fe6 201K

NN (L.S.)

Notary Pudlic for Pt (v
My Commission Expires: Y- 0\’/ (SEAL)

+ IN WITNESS WHEREOF, the Grantor has cuased these present to be executed this
|1Z" day of Fe(./wv-\) ,20145
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

%ﬂu//%lmm o At
(S Gl
— )
STATE OF_Sarth Caalve

) ACKNOWLEDGEMENT
COUNTY oF _feeiwt )

I, the undersigned notary, do hereby certify that Cowvave Nn:( personally
appeared before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and official seal this 5/d day of F\:(D 2014

=N 7N (L.S)

Notary Public for ~ Rea AT Cutn
My Commission Expires: __ <= - ’{ (SEAL)
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

STATE OF (5¢0royo
= ACKNOWLEDGEMENT

A g

COUNTY OF@)\D\(\ rwjk

I, the undersigned notary, do hereby certify that KW A. RO\M,\ personally
appeared before me this day and acknowledged the due execution of the foregoing instrument.

' L3
WITNESS my hand and official seal this q-jb day of ‘F&bfwh 2014

Ko MOYLons  ws)
Notbry Pubbic for Swianett Coush,, 6A
My Commission Expires: OB -12-2017
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

S4ATE OF /So st Copla_

)
county oF _Reqyfut )

I, the undersigned notary, do hereby certify that -.D)/I; Ha(L personally
appeared before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and official seal this 1t day of Feb,_v: 2014

- éﬁi%gh (LS)

NotaryRuHlic for M Confr
My Commission Expires: _4=17 ~9 v (SEAL)

ACKNOWLEDGEMENT
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